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230���7KLV�GHFLVLRQ�DIIHFWV�FHUWDLQ�HPSOR\HHV�ZKR�ZHUH�DXWRPDWLFDOO\�SODFHG�LQ

WKH�)HGHUDO�(PSOR\HHV�5HWLUHPHQW�6\VWHP��)(56��

%

3XUSRVH 7KLV�QRWLFH�

& HQVXUHV�WKDW�DOO�DIIHFWHG�HPSOR\HHV�DUH�PDGH�DZDUH�RI�WKH�&RQQHU�GHFLVLRQ�DQG

UHFHLYH�HTXDO�FRQVLGHUDWLRQ

& SURYLGHV�GHWDLOHG�LQVWUXFWLRQV�RQ�

& LGHQWLI\LQJ�HPSOR\HHV�DIIHFWHG�E\�&RQQHU�Y��230
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& FDVHV�LQ�ZKLFK�&RXQW\�2IILFH�HPSOR\HHV�HOHFWHG�&656�2IIVHW
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& 7''�DW��������������

� ,GHQWLI\LQJ�DQG�1RWLI\LQJ�$IIHFWHG�(PSOR\HHV

$

3ULRU���<HDU�7HVW ,I�DQ�HPSOR\HH�KDG�D�EUHDN�LQ�VHUYLFH�RI�PRUH�WKDQ���GD\V�HQGLQJ�DIWHU������

WKH�HPSOR\HH�PHW�WKH���\HDU�WHVW�RQO\�LI�KH�RU�VKH�KDG�SDVW�FRYHUDJH�XQGHU�WKH

&656�DQG�DOVR�KDG���\HDUV�RI�FUHGLWDEOH�FLYLOLDQ�VHUYLFH�DV�RI�WKH�EUHDN���,W�GLG

QRW�PDWWHU�KRZ�PXFK�VHUYLFH�WKH�HPSOR\HH�KDG�DV�RI�'HFHPEHU����������

%

:KDW�WKH�1HZ

/DZ�6WDWHV

7KH�GHFLVLRQ�RI�WKH�8�6��&RXUW�RI�$SSHDOV�IRU�WKH�)HGHUDO�&LUFXLW�LQ�WKH�FDVH�RI

&RQQRU�Y��230�LQYDOLGDWHG�230
V�UHJXODWLRQ�WKDW�LQWHUSUHWHG�WKH���\HDU�WHVW�IRU

HPSOR\HHV�ZKR�UHWXUQHG�WR�ZRUN�DIWHU������IROORZLQJ�D�EUHDN�LQ�VHUYLFH���7KH

FRXUW
V�UXOLQJ�DSSOLHV�RQO\�LQ�FDVHV�LQ�ZKLFK�HPSOR\HHV�ZHUH�SODFHG�LQ

DXWRPDWLF�)(56�FRYHUDJH��QRW�WKRVH�ZKR�HOHFWHG�WR�MRLQ�)(56�

$V�D�UHVXOW�RI�WKH�&RQQHU�FDVH��DQ�HPSOR\HH�ZKR�UHWXUQV�WR�ZRUN�DIWHU�D�EUHDN

LQ�VHUYLFH�FDQ�PHHW�WKH���\HDU�WHVW�LI�KH�RU�VKH�KDG���\HDUV�RI�FUHGLWDEOH�FLYLOLDQ

VHUYLFH�DV�RI�'HFHPEHU�����������HYHQ�LI�WKH\�ZHUH�QHYHU�FRYHUHG�XQGHU�WKH

&656�RU�)(56���,I�DQ�HPSOR\HH�VDWLVILHV�WKH���\HDU�WHVW��KH�RU�VKH�LV�QRW

DXWRPDWLFDOO\�FRYHUHG�E\�)(56��HYHQ�WKRXJK�KH�RU�VKH�PD\�HOHFW�)(56

FRYHUDJH�

6LQFH�WKH�QHZ���\HDU�WHVW�DSSOLHV�WR�DOO�UHWLUHPHQW�FRYHUDJH�GHWHUPLQDWLRQV�PDGH

RQ�RU�DIWHU�-DQXDU\����������DQ\�HPSOR\HH�ZKR�ZDV�DXWRPDWLFDOO\�SODFHG�LQ�

)(56��GHVSLWH�KDYLQJ�FRPSOHWHG���\HDUV�RI�FUHGLWDEOH�FLYLOLDQ�VHUYLFH�EHIRUH

������ZDV�SODFHG�LQ�WKH�ZURQJ�UHWLUHPHQW�V\VWHP�

&

(OHFWLRQ 6WDWH�2IILFHV�VKDOO�HQVXUH�WKDW�&RXQW\�2IILFH�HPSOR\HH�HOHFWLRQV�DUH�PDGH�E\

'HDGOLQH -XQH����������
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,GHQWLI\LQJ

$IIHFWHG

(PSOR\HHV

6WDWH�2IILFHV�

& VKDOO�WDNH�DFWLRQ�WR�LGHQWLI\�DIIHFWHG�&RXQW\�2IILFH�HPSOR\HHV

& KDYH�GLVFUHWLRQ�WR�GHWHUPLQH�WKH�PRVW�HIIHFWLYH�PHDQV�RI�LGHQWLI\LQJ�HPSOR\HHV

LQ�WKHLU�6WDWH��

1RWH� $�QXPEHU�RI�DJHQFLHV�KDYH�XVHG�JHQHUDO�HPSOR\HH�QRWLFHV�LQ�WKH�IRUP

RI�EXOOHWLQV��QHZVOHWWHU�DUWLFOHV��HDUQLQJV�VWDWHPHQW�PHVVDJHV��DQG

HPSOR\HH�PHPRUDQGXPV��ZKLOH�RWKHU�DJHQFLHV�KDYH�FKRVHQ�WR�XVH

DXWRPDWHG�SHUVRQQHO�UHSRUWV�RU�23)�DXGLWV�WR�LGHQWLI\�HPSOR\HHV���

& PD\�ZDQW�WR�FRQVLGHU�XVLQJ�PRUH�WKDQ���PHWKRG�WR�LGHQWLI\�HPSOR\HHV��EHFDXVH

LW�LQFUHDVHV�WKH�SUREDELOLW\�WKDW�SRWHQWLDOO\�DOO�DIIHFWHG�HPSOR\HHV�ZLOO�EH

LQIRUPHG���

([KLELW���FRQWDLQV�D�5HWLUHPHQW�3ODQ�&RGHV�'HFLVLRQ�7UHH�IRU�XVH�LQ�GHWHUPLQLQJ

DQ�HPSOR\HH
V�FRUUHFW�UHWLUHPHQW�V\VWHP�

(

1RWLI\LQJ

$IIHFWHG

(PSOR\HHV

6WDWH�2IILFHV�VKDOO�

& QRWLI\�DOO�DIIHFWHG�&RXQW\�2IILFH�HPSOR\HHV

& DGYLVH�WKHP�RI�WKHLU�RSWLRQV�

2QFH�HPSOR\HHV�KDYH�EHHQ�QRWLILHG��VRPH�ZLOO�UHTXHVW�LQIRUPDWLRQ���,W�LV�FULWLFDO

WKDW�HPSOR\HHV�UHFHLYH�FRPSOHWH�LQIRUPDWLRQ���0DNLQJ�DQ�LQIRUPHG�HOHFWLRQ�RI

UHWLUHPHQW�FRYHUDJH�LV�D�GHFLVLRQ�RI�JUHDW�LPSRUWDQFH�WR�HPSOR\HHV���

2IILFHV�VKRXOG�HQVXUH�WKDW�HPSOR\HHV�DUH�IXOO\�LQIRUPHG�FRQFHUQLQJ�WKH�LPSDFW

WKHLU�GHFLVLRQV�ZLOO�KDYH�RQ�WKHLU�IXWXUH�EHQHILWV���([KLELWV���DQG���

& LQFOXGH�VDPSOH�OHWWHUV�WKDW�H[SODLQ�QHFHVVDU\�DFWLRQV

& KLJKOLJKW�NH\�DUHDV�RI�FRQFHUQ�WR�DIIHFWHG�HPSOR\HHV�

(YHU\�HIIRUW�VKRXOG�EH�PDGH�WR�SURYLGH�HPSOR\HHV�ZLWK�WKLV�FOHDU�DQG�FRQFLVH

LQIRUPDWLRQ�UHJDUGLQJ�WKHLU�VWDWXV�DQG�RSWLRQV�
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$IIHFWHG

(PSOR\HHV

�&RQWLQXHG�

2IILFHV�VKDOO�WDNH�WKH�IROORZLQJ�DFWLRQ�ZKHQ�QRWLI\LQJ�DIIHFWHG�HPSOR\HHV�

6WHS $FWLRQ

� 1RWLI\�WKH�HPSOR\HH�RI�WKH�UHWLUHPHQW�FRYHUDJH�HUURU���8VH�WKH�VDPSOH�OHWWHU�LQ�HLWKHU�([KLELW��
RU�����,QFOXGH�DSSURSULDWH�7KULIW�6DYLQJ�3ODQ��763��LQIRUPDWLRQ�DFFRUGLQJ�WR�SDUDJUDSK���RI�WKLV

QRWLFH�

1RWH���0RGLI\�WKH�VDPSOH�OHWWHU�IRU�HDFK�HPSOR\HH��

� *LYH�WKH�HPSOR\HH�D�FRS\�RI�WKH�)(56�7UDQVIHU�+DQGERRN�DQG�6)�������RU�WKH�VDPSOH�OHWWHU�LQ

([KLELW���RU���WR�GRFXPHQW�WKH�HOHFWLRQ�

� &DOFXODWH�HLWKHU�RI�WKH�IROORZLQJ�

& DQQXLW\�SURMHFWLRQV�IRU�HPSOR\HHV�DV�RI�WKHLU�HDUOLHVW�HQWLWOHPHQW�GDWHV�WR�KHOS�WKHP�FRPSDUH

&656�2IIVHW�DQG�)(56�EHQHILWV

& SURMHFWLRQV�IRU�HPSOR\HHV�ZKR�DUH�FKRRVLQJ�EHWZHHQ�6RFLDO�6HFXULW\�RQO\�FRYHUDJH�DQG
)(56�

1RWH� 'R�QRW�XVH�WKH�)(56�7UDQVIHU�0RGHO���,W�ZLOO�QRW�OHW�\RX�HQWHU�UHWURDFWLYH�)(56

WUDQVIHU�GDWHV�

� *LYH�WKH�HPSOR\HH����FDOHQGDU�GD\V�IURP�GDWH�RI�QRWLFH�WR�PDNH�DQ�HOHFWLRQ�

� ,GHQWLI\�WKH�FRXQVHORU��SUHIHUDEO\�DW�D�ORFDO�OHYHO��ZKR�ZLOO�EH�FRUUHFWLQJ�WKH�UHWLUHPHQW�FRYHUDJH
DQG�WKH�763�DFFRXQW���7KH�FRXQVHORU�PXVW�EH�DEOH�WR�

& DQVZHU�WKH�HPSOR\HH
V�TXHVWLRQV

& GLVFXVV�WKH�LPSDFW�RI�FRUUHFWLQJ�UHWLUHPHQW�FRYHUDJH�DQG�LWV�HIIHFW�RQ�IXWXUH�UHWLUHPHQW

EHQHILWV

& H[SODLQ�WKH�SD\UROO�RIILFH�SURFHVV�DQG�NHHS�WKH�HPSOR\HH�DEUHDVW�RI�DQ\�FKDQJHV�WR
KLV�RU�KHU�DFFRXQW�

,I�WKH�FRXQVHORU�FDQQRW�DQVZHU�TXHVWLRQV�DERXW�WKH�SD\UROO�FKDQJHV��LGHQWLI\�D�FRQWDFW�SHUVRQ�LQ

SD\UROO�ZKR�FDQ�DQVZHU�WKRVH�TXHVWLRQV���,W�LV�WKH�$JHQF\
V�UHVSRQVLELOLW\�WR�FRXQVHO�WKH
HPSOR\HH�DERXW�WKH�FRQVHTXHQFHV�RI�KLV�RU�KHU�HOHFWLRQ�

� 6HHN�DVVLVWDQFH��LI�QHFHVVDU\��IURP�+5'�RU�66$�
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,I�\RX�GHWHUPLQH�WKDW�WKH�HPSOR\HH�LV�LQ�WKH�ZURQJ�UHWLUHPHQW�V\VWHP�DV�D�UHVXOW�RI
WKH�&RQQHU�Y��230�GHFLVLRQ��DSSO\�WKH�GHHPHG�)(56�UHJXODWLRQV�LQ

��&)5���������E�������

$IIHFWHG�HPSOR\HHV�PD\�FKRRVH���RI�WKH�IROORZLQJ�RSWLRQV�

& D�UHWURDFWLYH�FRUUHFWLRQ�RI�UHWLUHPHQW�FRYHUDJH�WR�WKH�DSSURSULDWH�UHWLUHPHQW
FRYHUDJH

�
& WR�EH�GHHPHG�WR�KDYH�HOHFWHG�)(56���)RU�DGGLWLRQDO�LQIRUPDWLRQ��VHH�WKH�&656

DQG�)(56�+DQGERRN�IRU�3HUVRQQHO�DQG�3D\UROO�2IILFHV��3DUW���$��

*

'HSRVLW�6HUYLFH 2IILFHV�VKDOO�UHIHU�WR�WKH�IROORZLQJ�WDEOH�WR�GHWHUPLQH�WKH�HIIHFW�RI�WKH�&RQQHU
GHFLVLRQ�RQ�HPSOR\HH�GHSRVLW�VHUYLFH�

,)��� 7+(1���

ZKLOH�XQGHU�)(56��WKH�HPSOR\HH�PDGH�D & WKH�DPRXQW�GXH�IRU�WKH�GHSRVLW�PXVW�EH�UHFRPSXWHG
GHSRVLW�XQGHU�)(56�UXOHV�IRU�PLOLWDU\ XQGHU�&656�UXOHV���,W�VKRXOG�EH�FRPSXWHG�XQGHU

VHUYLFH�RU�IRU�WKH�QRQGHGXFWLRQ�FLYLOLDQ &656�UXOHV�VLQFH�ERWK�WKH�PLOLWDU\�DQG�FLYLOLDQ
VHUYLFH�SHUIRUPHG�EHIRUH�HUURQHRXV VHUYLFH�ZLOO�HLWKHU�EH�SDUW�RI�D�&656�FRPSRQHQW�RI

FRYHUDJH�EHJDQ D�)(56�EHQHILW��LI�WKH�HPSOR\HH�HOHFWV�WR�UHPDLQ�LQ
)(56��RU�ZLOO�EH�LQFOXGHG�LQ�WKH�FRPSXWDWLRQ�RI�D

&656�2IIVHW�DQQXLW\��LI�WKH�HPSOR\HH�HOHFWV�&656
2IIVHW���

& WKH�HPSOR\HH�PXVW�EH�LQIRUPHG�RI�WKH�FRUUHFWHG

DPRXQWV�GXH��DQG�RI�KLV�RU�KHU�HQWLWOHPHQW�WR
UHFHLYH�UHSD\PHQW�RI�DPRXQWV�DOUHDG\�SDLG�

WKH�FRYHUDJH�HUURU�ZDV�GLUHFWO\�FDXVHG�E\�DQ 230�ZLOO�ZDLYH�D�SRUWLRQ�RI�WKH�LQWHUHVW�WKDW�QRUPDOO\

HUURQHRXV�230�UHJXODWLRQ�DQG�DQ�HPSOR\HH DFFUXHV�RQ�WKH�VHUYLFH�FUHGLW�GHSRVLW�IRU�HPSOR\HHV�ZKR
KDV�PDGH�VHUYLFH�FUHGLW�GHSRVLWV�EDVHG�RQ HOHFW�WR�UHPDLQ�LQ�)(56�

LQIRUPDWLRQ�WKDW�LV�QRZ�HUURQHRXV

HPSOR\HHV�ZKR�KDYH�IXOO\�FRPSOHWHG QR�LQWHUHVW�ZLOO�EH�DVVHVVHG�RQ�WKH�DGGLWLRQDO�SULQFLSDO
SD\PHQW�RI�D�GHSRVLW�DQG�HOHFW�WR�UHPDLQ�LQ QRZ�RZHG�

)(56

HPSOR\HH�KDV�PDGH�SDUWLDO�SD\PHQW�RI�D LQWHUHVW�RQ�WKH�DGGLWLRQDO�SULQFLSDO�DPRXQW�ZLOO�EH
GHSRVLW�DQG�HOHFWV�WR�UHPDLQ�LQ�)(56 DVVHVVHG�SURVSHFWLYHO\�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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*

'HSRVLW�6HUYLFH

�&RQWLQXHG�

,QWHUHVW�ZLOO�IXOO\�DFFUXH�RQ�XQSDLG�GHSRVLW�VHUYLFH�DQG�LI�WKH�HPSOR\HH�HOHFWV
&656�2IIVHW�FRYHUDJH���7KHVH�LQWHUHVW�UXOHV�

& DSSO\�RQO\�LQ�FDVHV�ZKHUH�WKH�)(56�FRYHUDJH�LV�ZURQJ�DV�D�UHVXOW�RI�WKH

&RQQHU�GHFLVLRQ�ZKHUH�WKH�FRXUW�UXOHG�WKDW�230
V�UHJXODWLRQV�LPSOHPHQWLQJ
WKH���\HDU�WHVW�ZHUH�LQFRUUHFW

& GR�QRW�DSSO\�WR�RWKHU�)(56�HOHFWLRQV�ZKHUH�DQ�HPSOR\HH�FDQ�HOHFW�WR�UHPDLQ

LQ�)(56�EHFDXVH�KLV�RU�KHU�$JHQF\�HUURQHRXVO\�SODFHG�WKH�HPSOR\HH�XQGHU
)(56�

� 3URFHVVLQJ�&RQQHU�&DVHV

$

$IIHFWHG

(PSOR\HH

&RUUHFWLRQ

2SWLRQV

5HIHU�WR�WKH�IROORZLQJ�WDEOH�IRU�DIIHFWHG�HPSOR\HH�FRUUHFWLRQ�RSWLRQV�

,)�WKH�HPSOR\HH��� 7+(1�WKH�HPSOR\HH���

LV�LQ�D�SHUPDQHQW�SRVLWLRQ PXVW�FKRRVH�EHWZHHQ�&656�2IIVHW�FRYHUDJH�DQG

)(56�

LV�LQ�D�QRQSHUPDQHQW�SRVLWLRQ�WKDW�LV PXVW�FKRRVH�EHWZHHQ�6RFLDO�6HFXULW\�RQO\�FRYHUDJH
H[FOXGHG�IURP�&656�EXW�QRW�IURP�)(56 DQG�)(56�

([DPSOH� 7HUP�DSSRLQWPHQWV��H[FHSWHG

LQGHILQLWH�DSSRLQWPHQWV��RU
RYHUVHDV�OLPLWHG�DSSRLQWPHQWV�

ZDV�HUURQHRXVO\�SODFHG�LQ�)(56�ZKLOH�LQ�D PXVW�FKRRVH�EHWZHHQ�6RFLDO�6HFXULW\�RQO\�FRYHUDJH

&656�H[FOXGHG�SRVLWLRQ�EXW�ZDV�ODWHU DQG�)(56�RQ�WKH�GDWH�RI�WKH�HUURQHRXV�FRYHUDJH�
FRQYHUWHG�WR�D�SHUPDQHQW�SRVLWLRQ

1RWH� 6LQFH�WKHVH�HPSOR\HHV�FXUUHQWO\�KDYH�SHUPDQHQW
SRVLWLRQV��LI�WKH\�FKRRVH�WR�KDYH�WKH�UHWLUHPHQW

FRYHUDJH�FRUUHFWHG�WR�6RFLDO�6HFXULW\�RQO\��WKDW
FRYHUDJH�EHFRPHV�&656�2IIVHW�HIIHFWLYH�RQ�WKH

GDWH�RI�WKH�SHUPDQHQW�DSSRLQWPHQWV���7KH

HPSOR\HHV�ZRXOG�QRW�KDYH�D�VHFRQG

RSSRUWXQLW\�WR�HOHFW�)(56�FRYHUDJH�RQ�WKH
GDWHV�RI�WKHLU�FRQYHUVLRQV�WR�SHUPDQHQW

SRVLWLRQV�EHFDXVH�WKHUH�ZDV�QR�EUHDN�LQ�VHUYLFH�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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UHPDLQ�LQ�&656�2IIVHW�RU�6RFLDO�6HFXULW\�RQO\�FRYHUDJH�

,)�HPSOR\HH�LV�D���� 7+(1���

*6 SURFHVV�FRUUHFWLRQV�DFFRUGLQJ�WR�WKH�3D\UROO�3HUVRQQHO�0DQXDO��&KDSWHU����

&2 & SUHSDUH�D�FRUUHFWLRQ�DFWLRQ�DFFRUGLQJ�WR�SURFHVVLQJ�LQVWUXFWLRQV�LQ����30

1RWH� 8VH�UHWLUHPHQW�FRGH��&��IRU�&656�2IIVHW�

& QRWLI\�.&02��)$'��$($5%�RI�763�FRUUHFWLRQV�DFFRUGLQJ�WR
VXESDUDJUDSK���&�RI�WKLV�QRWLFH

& SURFHVV�SD\PHQW�FRUUHFWLRQV�DFFRUGLQJ�WR�����),��5HY�����

1RWH� &RQWDFW�'HEELH�%DUNHU�DW��������������ZLWK�TXHVWLRQV�UHJDUGLQJ
SD\PHQW�FRUUHFWLRQV�

&
3URFHVVLQJ�D
'HHPHG�)(56
&DVH

$Q\�HPSOR\HH�ZKR�ZDV�DXWRPDWLFDOO\�SODFHG�LQ�)(56��DQG�QRZ��EHFDXVH�RI�WKH
&RQQHU�GHFLVLRQ��WKH�UHWLUHPHQW�FRYHUDJH�LV�ZURQJ��IDOOV�XQGHU�WKH�GHHPHG�)(56
HOHFWLRQ�UHJXODWLRQV���8QGHU�WKRVH�UHJXODWLRQV��XQOHVV�WKH�HPSOR\HH�HOHFWV�LQ
ZULWLQJ�WR�KDYH�WKH�FRYHUDJH�FRUUHFWHG�UHWURDFWLYHO\��KH�RU�VKH�ZLOO�EH�GHHPHG�WR
KDYH�HOHFWHG�)(56���

2IILFHV�VKDOO�IROORZ�WKHVH�VWHSV�LQ�SURFHVVLQJ�D�GHHPHG�)(56�FDVH�

6WHS $FWLRQ

� 5HYLHZ�WKH�FDVH�DQG�PDNH�D�GHWHUPLQDWLRQ�WKDW�LW�TXDOLILHV�DV�D�GHHPHG�)(56�FDVH�

� 1RWLI\�WKH�HPSOR\HH�DFFRUGLQJ�WR�VXESDUDJUDSK���(�

� ,I�WKH�HPSOR\HH�HOHFWV�GHHPHG�)(56��WKH�6WDWH�2IILFH�VKDOO�VXEPLW�D�FRS\�RI�WKH�QRWLILFDWLRQ
OHWWHU��ZLWK�WKH�HPSOR\HH
V�ZULWWHQ�HOHFWLRQ��IRU�UHYLHZ�DQG�FRQFXUUHQFH�WR�

86'$�+5'�30%$%�6723�����
�����,1'(3(1'(1&(�$9(�6:
:$6+,1*721�'&�������������

�
,I�WKH�HPSOR\HH�GRHV�QRW�HOHFW�GHHPHG�)(56��FRUUHFW�UHWLUHPHQW�FRYHUDJH�DV�DSSURSULDWH�

� +5'��30%$%�VKDOO�VXEPLW�WR�WKH�'HSDUWPHQW�IRU�DSSURYDO�

� ,I�DSSURYHG��+5'��30%$%�VKDOO�QRWLI\�WKH�6WDWH�2IILFH�RI�DSSURSULDWH�DFWLRQ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� 3URFHVVLQJ�&RQQHU�&DVHV��&RQWLQXHG�

'

(UURQHRXV�)(56

&RYHUDJH

6RPH�HPSOR\HHV�PD\�KDYH�PRUH�WKDQ���SHULRG�RI�VHUYLFH�IROORZLQJ�WKH�HUURQHRXV

)(56�FRYHUDJH���,I�HPSOR\HHV�ZRXOG�KDYH�KDG�RSSRUWXQLWLHV�WR�WUDQVIHU�WR�)(56

GXULQJ�WKH�VXEVHTXHQW�SHULRG�RI�VHUYLFH��WKH\�FDQ�FKRRVH�GXULQJ�ZKLFK�SHULRG�RI

VHUYLFH�D�GHHPHG�)(56�HOHFWLRQ�ZRXOG�EHFRPH�HIIHFWLYH�

([DPSOH� $Q�HPSOR\HH�ZDV�SODFHG�LQ�)(56�GXULQJ�KHU�WHUP�DSSRLQWPHQW�RQ

-DQXDU\������������$OWKRXJK�VKH�KDG���\HDUV�RI�SULRU�VHUYLFH��VKH�KDG

QR�SULRU�UHWLUHPHQW�FRYHUDJH����7KH�WHUP�DSSRLQWPHQW�HQGHG�RQ

-DQXDU\�����������6KH�KDG�D���PRQWK�WHPSRUDU\�DSSRLQWPHQW�ZLWK

6RFLDO�6HFXULW\�RQO\�FRYHUDJH�LQ��������2Q�-XO\����������VKH�UHFHLYHG�D

FDUHHU�FRQGLWLRQDO�DSSRLQWPHQW�DQG�ZDV�DJDLQ�SODFHG�LQ�)(56�

$V�D�UHVXOW�RI�&RQQHU��KHU�)(56�FRYHUDJH�RQ�-DQXDU\����������DQG

ODWHU�RQ�-XO\����������ZDV�HUURQHRXV�EHFDXVH�VKH�KDG�PRUH�WKDQ���\HDUV

RI�FUHGLWDEOH�FLYLOLDQ�VHUYLFH�EHIRUH��������6KH�VKRXOG�KDYH�KDG�RQO\

6RFLDO�6HFXULW\�FRYHUDJH�RQ�-DQXDU\����������DQG�EHHQ�JLYHQ�D���PRQWK

HOHFWLRQ�RSSRUWXQLW\�WR�WUDQVIHU�WR�)(56�

8QGHU�WKH�GHHPHG�)(56�UHJXODWLRQV��VKH�FDQ�HOHFW�WR�UHPDLQ�LQ�)(56

RU�KDYH�KHU�UHWLUHPHQW�FRYHUDJH�FRUUHFWHG�WR�6RFLDO�6HFXULW\�RQO\�RQ

-DQXDU\�����������,I�VKH�FKRRVHV�WR�KDYH�KHU�FRYHUDJH�FRUUHFWHG�WR

6RFLDO�6HFXULW\�IRU�WKDW�SHULRG�RI�VHUYLFH��VKH�ZLOO�WKHQ�KDYH�WR�FKRRVH

ZKHWKHU�VKH�ZDQWV�WR�UHPDLQ�LQ�)(56�RQ�-XO\����������RU�KDYH�KHU

FRYHUDJH�FRUUHFWHG�WR�&656�2IIVHW�

5HJDUGOHVV�RI�ZKLFK�RSWLRQ�VKH�FKRRVHV��KHU�VHUYLFH�EHIRUH

-XO\����������ZLOO�EH�FUHGLWHG�XQGHU�&656�UXOHV���7KDW�PHDQV�WKDW�VKH

FDQ�SD\�D�&656�GHSRVLW�IRU�ERWK�WKH���\HDU�WHUP�DSSRLQWPHQW�DQG

��PRQWK�WHPSRUDU\�DSSRLQWPHQW�WR�KDYH�WKH�VHUYLFH�XVHG�LQ�FRPSXWLQJ

KHU�UHWLUHPHQW�EHQHILW�HYHQ�WKRXJK�ERWK�ZHUH�DIWHU��������8QGHU�&656

UXOHV��QR�GHSRVLW�LV�QHFHVVDU\�IRU�WKH�VHUYLFH�WR�FRXQW�WRZDUG�HOLJLELOLW\

IRU�UHWLUHPHQW�

,I��LQVWHDG��VKH�FKRRVHV�WR�EH�GHHPHG�WR�KDYH�HOHFWHG�)(56�RQ

-DQXDU\����������KHU���PRQWKV�RI�WHPSRUDU\�VHUYLFH�LQ������IDOOV�XQGHU

WKH�UXOHV�IRU�)(56���7KHUHIRUH��WKH�VHUYLFH�LV�QRW�FUHGLWDEOH�EHFDXVH�LW

ZDV�SHUIRUPHG�DIWHU��������+HU�)(56�FRYHUDJH�UHVXPHV�RQ

-XO\���������

7KH�HPSOR\HH�ZDV�DXWRPDWLFDOO\�SODFHG�LQ�)(56�WZLFH�ZKHQ�VKH

VKRXOG�KDYH�EHHQ�JLYHQ�WKH�RSSRUWXQLW\�WR�HOHFW�)(56���7KHUHIRUH��LI

VKH�ZDQWV�)(56�FRYHUDJH��VKH�FDQ�FKRRVH�RQ�ZKLFK�RI�WKRVH

��DSSRLQWPHQWV�VKH�ZDQWV�KHU�)(56�FRYHUDJH�WR�EHJLQ�
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$

1RW�(OHFWLQJ

'HHPHG�)(56

&RYHUDJH

,I�HPSOR\HH�FKRRVHV�QRW�WR�EH�GHHPHG�WR�KDYH�HOHFWHG�)(56�FRYHUDJH��WKHQ�DQ\

FRQWULEXWLRQV�WR�763�LQ�H[FHVV�RI���SHUFHQW��DV�ZHOO�DV�DQ\�$JHQF\�PDWFKLQJ�DQG

DXWRPDWLF���SHUFHQW�FRQWULEXWLRQV��PXVW�EH�EDFNHG�RXW�RI�WKH�HPSOR\HH
V�DFFRXQW

DFFRUGLQJ�WR�WKH�UHJXODWLRQV�RI�WKH�)HGHUDO�5HWLUHPHQW�7KULIW�,QYHVWPHQW�%RDUG�

%

(OHFWLQJ�'HHPHG

)(56�&RYHUDJH

$IIHFWHG�HPSOR\HHV
�763�DFFRXQWV�ZLOO�EH�DIIHFWHG�DV�GHVFULEHG�LQ�WKH�IROORZLQJ

WDEOH�VKRXOG�WKH\�HOHFW�GHHPHG�)(56�

&RUUHFWLRQ�,VVXH $FWLRQ

2SSRUWXQLW\�WR�0DNH $Q�HPSOR\HH�ZKR�HOHFWV�GHHPHG�)(56�FRYHUDJH�VKRXOG�KDYH�EHFRPH

8S�(PSOR\HH HOLJLEOH�WR�SDUWLFLSDWH�LQ�763�ZLWK�WKH�HIIHFWLYH�GDWH�RI�WKH�)(56�HOHFWLRQ��

&RQWULEXWLRQV &RQVHTXHQWO\��WKH�HPSOR\HH�VKRXOG�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�PDNH�XS

HPSOR\HH�FRQWULEXWLRQV�PLVVHG�GXULQJ�WKH�SHULRG�EHJLQQLQJ�ZLWK�WKH

HIIHFWLYH�GDWH�RI�WKH�GHHPHG�)(56�FRYHUDJH�WR�WKH�GDWH�WKH�HPSOR\HH

DFWXDOO\�EHFDPH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�763��WKDW�LV��WKH�ILUVW�GD\�RI�WKH

SD\�SHULRG�WKDW�WKH�HPSOR\HH�EHJDQ�UHFHLYLQJ�$JHQF\�DXWRPDWLF

���SHUFHQW��FRQWULEXWLRQV���6HH���&)5��������

$GMXVWPHQWV�WR $JHQF\�FRPSXWHV�DQG�UHSRUWV�WR�WKH�763�UHFRUGNHHSHU�WKH�DPRXQW�RI

$JHQF\�$XWRPDWLF $JHQF\�DXWRPDWLF����SHUFHQW��FRQWULEXWLRQV�PLVVHG�GXULQJ�WKH�SHULRG

���3HUFHQW� GHVFULEHG�DERYH���$JHQF\�PXVW�DOVR�VXEPLW�ORVW�HDUQLQJV�UHFRUGV�IRU�WKHVH

&RQWULEXWLRQV UHWURDFWLYH�$JHQF\�FRQWULEXWLRQV���6HH���&)5��������

$GMXVWPHQWV�WR ,I�WKH�HPSOR\HH�PDNHV�XS�PLVVHG�FRQWULEXWLRQV��WKH�$JHQF\�PXVW�FRPSXWH

$JHQF\�0DWFKLQJ DQG�UHSRUW�WR�WKH�763�UHFRUGNHHSHU�WKH�DVVRFLDWHG�PDWFKLQJ�FRQWULEXWLRQV��

&RQWULEXWLRQV� $JHQF\�PXVW�DOVR�VXEPLW�ORVW�HDUQLQJV�UHFRUGV�IRU�WKHVH�UHWURDFWLYH

$JHQF\�FRQWULEXWLRQV���6HH���&)5��������

1RWLFH�WR�(PSOR\HHV $GYLVH�HPSOR\HHV�UHJDUGLQJ�WKHLU�RSSRUWXQLWLHV�WR�PDNH�XS�PLVVHG

HPSOR\HH�FRQWULEXWLRQV�DQG�RI�WKH�HQWLWOHPHQW�WR�UHWURDFWLYH�$JHQF\

FRQWULEXWLRQV�

:ULWWHQ�([SODQDWLRQ 3URYLGH�HPSOR\HHV�ZLWK�ZULWWHQ�H[SODQDWLRQV�RI�DQ\�DGMXVWPHQWV�PDGH�LQ

RI�$GMXVWPHQWV WKHLU�763�DFFRXQW�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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&

(OHFWLQJ�&656

2IIVHW

5HIHU�WR�WKH�IROORZLQJ�WDEOH�IRU�WKH�HIIHFWV�RQ�WKH�HPSOR\HHV
�763�DFFRXQWV�VKRXOG

WKH\�HOHFW�WR�KDYH�WKHLU�UHWLUHPHQW�FRYHUDJH�FRUUHFWHG�WR�&656�2IIVHW�

&RUUHFWLRQ�,VVXH $FWLRQ

$GMXVWPHQWV�WR�(PSOR\HH 7KH�$JHQF\�PXVW�VXEPLW�QHJDWLYH�DGMXVWPHQW�UHFRUGV�WR�WKH�763

&RQWULEXWLRQV UHFRUGNHHSHU�WR�UHPRYH�H[FHVV�HPSOR\HH�FRQWULEXWLRQV���7KH�$JHQF\�PXVW

UHIXQG�WKHVH�FRQWULEXWLRQV�WR�WKH�HPSOR\HH��DQG�WKHVH�FRQWULEXWLRQV�DUH

WD[DEOH�DV�RUGLQDU\�LQFRPH�IRU�WKH�\HDU�LQ�ZKLFK�WKH\�DUH�UHIXQGHG��

(DUQLQJV�RQ�WKH�H[FHVV�FRQWULEXWLRQV�ZLOO�UHPDLQ�LQ�WKH�HPSOR\HH
V

DFFRXQW���6HH���&)5��������

$GMXVWPHQWV�WR�$JHQF\� $OO�$JHQF\�FRQWULEXWLRQV�DQG�DWWULEXWDEOH�HDUQLQJV�ZLOO�EH�UHPRYHG�IURP

&RQWULEXWLRQV� WKH�HPSOR\HH
V�DFFRXQW���$JHQF\�VKRXOG�VXEPLW�QHJDWLYH�DGMXVWPHQW

UHFRUGV�WR�UHWULHYH�WKRVH�$JHQF\�FRQWULEXWLRQV�WKDW�KDYH�EHHQ�LQ�WKH

DFFRXQW�IRU�OHVV�WKDQ���\HDU���2WKHU�$JHQF\�FRQWULEXWLRQV�DQG�DWWULEXWDEOH

HDUQLQJV�ZLOO�EH�IRUIHLWHG�WR�763�DQG�XVHG�WR�RIIVHW�DGPLQLVWUDWLYH

H[SHQVHV���6HH���&)5��������

1RWLFH�WR�(PSOR\HHV $GYLVH�WKH�HPSOR\HHV�RI�UDPLILFDWLRQV�WR�WKH�763�DFFRXQWV�

:ULWWHQ�([SODQDWLRQ�RI 3URYLGH�HPSOR\HHV�ZLWK�ZULWWHQ�H[SODQDWLRQ�RI�WKH�DGMXVWPHQWV�PDGH�LQ

$GMXVWPHQWV WKHLU�763�DFFRXQWV�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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'

(OHFWLQJ�6RFLDO

6HFXULW\�2QO\

5HIHU�WR�WKH�IROORZLQJ�WDEOH�IRU�WKH�HIIHFWV�RQ�WKH�HPSOR\HHV
�763�DFFRXQWV�VKRXOG

WKH\�HOHFW�WR�KDYH�WKHLU�UHWLUHPHQW�FRYHUDJH�FRUUHFWHG�WR�6RFLDO�6HFXULW\�RQO\�

&RUUHFWLRQ�,VVXH $FWLRQ

$GMXVWPHQWV�WR�(PSOR\HH 7KH�$JHQF\�PXVW�VXEPLW�QHJDWLYH�DGMXVWPHQW�UHFRUGV�WR�WKH�763

&RQWULEXWLRQV UHFRUGNHHSHU�WR�UHPRYH�DOO�HPSOR\HH�FRQWULEXWLRQV���7KH�$JHQF\�PXVW

UHIXQG�WKHVH�FRQWULEXWLRQV�WR�WKH�HPSOR\HH��DQG�WKHVH�FRQWULEXWLRQV�DUH

WD[DEOH�DV�RUGLQDU\�LQFRPH�IRU�WKH�\HDU�LQ�ZKLFK�WKH\�DUH�UHIXQGHG��6HH

��&)5��������

763�ZLOO�SD\�WKH�HDUQLQJV�DWWULEXWDEOH�WR�HPSOR\HH�FRQWULEXWLRQV�GLUHFWO\

WR�WKH�HPSOR\HH���7KHVH�HDUQLQJV�DUH�DOVR�WD[DEOH�DV�RUGLQDU\�LQFRPH�IRU

WKH�\HDU�LQ�ZKLFK�WKH\�DUH�SDLG���6HH���&)5��������

$GMXVWPHQWV�WR�$JHQF\ $OO�$JHQF\�FRQWULEXWLRQV�DQG�DWWULEXWDEOH�HDUQLQJV�ZLOO�EH�UHPRYHG�IURP

&RQWULEXWLRQV� HPSOR\HHV
�DFFRXQWV���$JHQF\�VKRXOG�VXEPLW�QHJDWLYH�DGMXVWPHQW�UHFRUGV

WR�UHWULHYH�WKRVH�$JHQF\�FRQWULEXWLRQV�WKDW�KDYH�EHHQ�LQ�WKH�DFFRXQW�IRU

OHVV�WKDQ���\HDU���2WKHU�$JHQF\�FRQWULEXWLRQV�DQG�DWWULEXWDEOH�HDUQLQJV�ZLOO

EH�IRUIHLWHG�WR�763�DQG�XVHG�WR�RIIVHW�DGPLQLVWUDWLYH�H[SHQVHV���6HH

��&)5��������

1RWLFH�WR�(PSOR\HHV $GYLVH�HPSOR\HHV�RI�UDPLILFDWLRQV�WR�763�DFFRXQW�DQG�WD[�FRQVHTXHQFHV�

WKDW�LV��DPRXQWV�UHFHLYHG�IURP�WKH�$JHQF\�DQG�763�DUH�WD[DEOH�DV�RUGLQDU\

LQFRPH�

:ULWWHQ�([SODQDWLRQ�RI 3URYLGH�HPSOR\HHV�ZLWK�ZULWWHQ�H[SODQDWLRQV�RI�WKH�DGMXVWPHQWV�PDGH�LQ

$GMXVWPHQWV WKHLU�763�DFFRXQWV�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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(

&RUUHFWLRQ�

3URFHGXUHV�IRU

&RXQW\�2IILFH

(PSOR\HHV

)ROORZ�WKH�SD\PHQW�FRUUHFWLRQ�SURFHGXUHV�LQ�����),��5HY�����IRU�&RXQW\�2IILFH

HPSOR\HHV���7KH�IROORZLQJ�WDEOH�SURYLGHV�WKH�763�SD\PHQW�FRUUHFWLRQV�UHTXLUHG�

,)�WKH�HPSOR\HH��� 7+(1��RQ�6FUHHQ�1&%�������(17(5���

LV�GHHPHG�)(56��DQG�HOHFWV�WR & ����DV�WKH�763�HOLJLELOLW\�FRGH

PDNH�XS�HPSOR\HH & �<��DV�WKH�763�VWDWXV�FRGH

FRQWULEXWLRQV & WKH�763�GLVWULEXWLRQ�DV�HOHFWHG�E\�WKH�HPSOR\HH�

1RWH� 7KH�$JHQF\�FRQWULEXWLRQ�DQG�ORVW�HDUQLQJV�ZLOO�DXWRPDWLFDOO\

EH�JHQHUDWHG�E\�.&02�

LV�GHHPHG�)(56��DQG�HOHFWV & ����DV�WKH�763�HOLJLELOLW\�FRGH

QRW�WR�PDNH�XS�HPSOR\HH

FRQWULEXWLRQV

& �(��DV�WKH�763�VWDWXV�FRGH�

1RWH� 7KH�$JHQF\�FRQWULEXWLRQ�DQG�ORVW�HDUQLQJV�ZLOO�DXWRPDWLFDOO\

EH�JHQHUDWHG�E\�.&02�

HOHFWV�&656�2IIVHW & �&��DV�WKH�UHWLUHPHQW�FRGH

& UHGXFHG�763�FRQWULEXWLRQ��LI�DQ\�

1RWH� ([FHVV�FRQWULEXWLRQV�ZLOO�DSSHDU�DV�D�SHQGLQJ�DGMXVWPHQW��

$IWHU�FRPSOHWLQJ�DOO�FRUUHFWLRQV��PRGLI\�WKH�SHQGLQJ

DGMXVWPHQW�ILOH�WR�]HUR��DQG�LVVXH�D�SD\PHQW�WR�WKH�HPSOR\HH

XVLQJ�WUDQVDFWLRQ�FRGH��2(3��

HOHFWV�6RFLDO�6HFXULW\�RQO\ & ����DV�WKH�UHWLUHPHQW�FRGH

& ����DV�WKH�763�HOLJLELOLW\�FRGH

& �,��DV�WKH�763�VWDWXV�FRGH

& ILHOG�H[LW�WKURXJK�WKH�763�GLVWULEXWLRQ�

1RWH� ([FHVV�FRQWULEXWLRQV�ZLOO�DSSHDU�DV�D�SHQGLQJ�DGMXVWPHQW��

$IWHU�FRPSOHWLQJ�DOO�FRUUHFWLRQV��PRGLI\�WKH�SHQGLQJ

DGMXVWPHQW�ILOH�WR�]HUR��DQG�LVVXH�D�SD\PHQW�WR�WKH�HPSOR\HH

XVLQJ�WUDQVDFWLRQ�FRGH��2(3��

1RWHV� )RU�FRUUHFWLRQV�EHIRUH�SD\UROO�DXWRPDWLRQ�LQ�-XQH�������&&&������
V�PXVW

EH�VXEPLWWHG�WR�UHVWRUH�WKH�UHFRUG�WR�KLVWRU\��DQG�WR�FRUUHFW�WKH�UHFRUG�

&RQWDFW�'HEELH�%DUNHU��)0'��DW���������������ZLWK�TXHVWLRQV�UHJDUGLQJ

FRUUHFWLQJ�763�DFFRXQWV�
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6DPSOH�/HWWHU�WR�(PSOR\HH�:KR�:DV�(UURQHRXVO\�3ODFHG�LQ�)(56�5DWKHU�7KDQ�&656�2IIVHW

'HDU�BBBBBBBB�

,Q�WKH�UHFHQW�FRXUW�GHFLVLRQ��&RQQHU�Y��230��WKH�PHWKRG�RI�GHWHUPLQLQJ�UHWLUHPHQW�FRYHUDJH

IRU�FHUWDLQ�HPSOR\HHV�DXWRPDWLFDOO\�SODFHG�LQ�WKH�)HGHUDO�(PSOR\HHV�5HWLUHPHQW�6\VWHP��)(56��ZDV

FKDQJHG���$IWHU�D�FDUHIXO�UHYLHZ�RI�\RXU�HPSOR\PHQW�KLVWRU\��ZH�KDYH�GHWHUPLQHG�WKDW�\RX�DUH�LQ�WKH

ZURQJ�UHWLUHPHQW�V\VWHP���<RX�PXVW�QRZ�GHFLGH�ZKHWKHU�\RX�ZDQW�WR�UHPDLQ�LQ�\RXU�FXUUHQW

UHWLUHPHQW�V\VWHP�RU�KDYH�\RXU�UHWLUHPHQW�FRYHUDJH�FRUUHFWHG�WR�&LYLO�6HUYLFH�5HWLUHPHQW�6\VWHP

�&656��FRYHUDJH�DV�D�&656�2IIVHW�HPSOR\HH�

<RX�KDYH����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�QRWLFH�WR�GHFLGH�ZKHWKHU�\RX�ZDQW�WR�UHPDLQ

LQ�)(56�RU�KDYH�\RXU�FRYHUDJH�UHWURDFWLYHO\�FRUUHFWHG�WR�&656�2IIVHW�FRYHUDJH���,I�\RX�PDNH�QR

HOHFWLRQ��\RX�ZLOO�EH�GHHPHG�WR�KDYH�HOHFWHG�)(56�

%RWK�&656�2IIVHW�DQG�)(56�DUH�JRRG�UHWLUHPHQW�SODQV�ZLWK�DGYDQWDJHV�DQG�GLVDGYDQWDJHV��

6RFLDO�6HFXULW\�LV�D�SDUW�RI�ERWK��VR�\RXU�FRYHUDJH�FRQWLQXHV�ZLWK�HLWKHU�SODQ���(LWKHU�ZD\��\RXU

GHFLVLRQ�GHVHUYHV�FDUHIXO�WKRXJKW�

7KH�HQFORVHG�)(56�7UDQVIHU�+DQGERRN�ZLOO�KHOS�\RX�FKRRVH���,W�FRQWDLQV�DQ�RYHUYLHZ�RI

ERWK�UHWLUHPHQW�V\VWHPV��GLVFXVVHV�WKH�GLIIHUHQFHV�EHWZHHQ�)(56�DQG�&656��DQG�SURYLGHV�H[DPSOHV���

3OHDVH�UHDG�LW�FDUHIXOO\�EHIRUH�PDNLQJ�\RXU�GHFLVLRQ�

$OWKRXJK�WKH�)(56�7UDQVIHU�+DQGERRN�SURYLGHV�D�JRRG�FRPSDULVRQ�RI�&656�DQG�)(56��LW

ZDV�ZULWWHQ�IRU�HPSOR\HHV�ZKR�DUH�LQ�WKH�SURSHU�UHWLUHPHQW�V\VWHP���7KHUH�DUH�D�IHZ�WKLQJV�ZH�ZDQW

WR�SRLQW�RXW�EHIRUH�\RX�PDNH�\RXU�GHFLVLRQ���7KH�HQFORVXUH���&RQVLGHUDWLRQV�LQ�&KRRVLQJ�%HWZHHQ

&656�2IIVHW�DQG�)(56�&RYHUDJH���H[SODLQV�KRZ�WKH�FRYHUDJH�HUURU�RFFXUUHG���,W�DOVR�GLVFXVVHV�KRZ

\RXU�GHFLVLRQ�ZLOO�DIIHFW�\RXU�EHQHILWV�DQG�SURYLGHV�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�VKRXOG�KHOS�\RX

FKRRVH���$OO�RI�WKH�LQIRUPDWLRQ�LQ�WKH�HQFORVXUH�DSSOLHV�WR�\RX��VR�FRQVLGHU�WKH�LQIRUPDWLRQ�FDUHIXOO\

EHIRUH�PDNLQJ�D�FKRLFH�

:H�FDQ�KHOS��WRR���:H�FDQ�SURYLGH�SURMHFWLRQV�RI�\RXU�UHWLUHPHQW�EHQHILWV�XQGHU�ERWK�)(56

DQG�&656�2IIVHW���:H�FDQ�DOVR�SURMHFW�\RXU�6RFLDO�6HFXULW\�DQG��EDVHG�RQ�DVVXPHG�UDWHV�RI�UHWXUQ

DQG�IXWXUH�FRQWULEXWLRQV��7KULIW�6DYLQJV�3ODQ�EHQHILWV��VR�\RX�FDQ�FRPSDUH�\RXU�WRWDO�EHQHILWV�XQGHU

ERWK�SODQV�

:H�KDYH�LQFOXGHG�D�FRS\�RI�6)�������(OHFWLRQ�RI�&RYHUDJH��ZLWK�WKH�)(56�7UDQVIHU

+DQGERRN���3OHDVH�VLJQ�3DUW���RI�6)��������<RXU�VLJQDWXUH�YHULILHV�WKDW�\RX�UHFHLYHG�6)������DQG

WKH�)(56�7UDQVIHU�+DQGERRN���,W�LV�QRW�DQ�HOHFWLRQ�RI�UHWLUHPHQW�FRYHUDJH���,I�\RX�GHFLGH�WKDW�\RX

ZDQW�WR�UHPDLQ�LQ�)(56��FRPSOHWH�3DUW���RI�6)������DQG�UHWXUQ�LW�WR�\RXU�+XPDQ�5HVRXUFHV�2IILFH��

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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5HPHPEHU�WKDW�LI�\RX�FKRRVH�WR�UHPDLQ�LQ�)(56��\RX�FDQQRW�FKDQJH�\RXU�PLQG�ODWHU��VR�\RX�ZDQW�WR

FKRRVH�FDUHIXOO\�

:H�UHDOL]H�WKLV�HUURU�PD\�FDXVH�\RX�VRPH�FRQFHUQ��DQG�ZH�UHJUHW�WKDW���:H�ZDQW�WR�PDNH�WKLV

DV�HDV\�IRU�\RX�DV�ZH�FDQ���>-RDQ�6PLWK@��\RXU�%HQHILWV�2IILFHU��H[WHQVLRQ�������ZLOO�EH�DEOH�WR

FRXQVHO�\RX�DERXW�6RFLDO�6HFXULW\��)(56��DQG�&656�2IIVHW�EHQHILWV��FDOFXODWH�EHQHILWV�SURMHFWLRQV�

DQG�H[SODLQ�\RXU�SRWHQWLDO�EHQHILWV�

�3OHDVH�DFNQRZOHGJH�UHFHLSW�RI�WKLV�QRWLFH�E\�UHWXUQLQJ�D�VLJQHG�DQG�GDWHG�FRS\�RI�WKLV�OHWWHU�

DORQJ�ZLWK�3DUW���RI�6)������

(QFORVXUH

����������������������������������������������������������� ������������������������������������������������

6LJQDWXUH 'DWH

1RWH� 7R�$JHQF\�5HSUHVHQWDWLYHV���<RX�QHHG�WR�EH�DEOH�WR�GRFXPHQW�WKDW�\RX

QRWLILHG�WKH�HPSOR\HH�RI�WKH�FRYHUDJH�HUURU�DQG�KLV�RU�KHU�RSWLRQV���+DYLQJ

WKH�HPSOR\HH�VLJQ�WKH�UHFHLSW�FRS\�RI�WKH�OHWWHU�DQG�6)������LV�RQH�ZD\�WR

DFFRPSOLVK�WKLV���+RZHYHU��\RX�PD\�XVH�DQ\�PHWKRG�WKDW�DFFRPSOLVKHV�WKH

SXUSRVH���6HH�WKH�&656�DQG�)(56�+DQGERRN�IRU�3HUVRQQHO�DQG�3D\UROO

2IILFHV��&KDSWHU�����6HFWLRQ���$�����'��IRU�PRUH�LQIRUPDWLRQ�DERXW�WKH

GRFXPHQWDWLRQ�UHTXLUHPHQW�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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&RQVLGHUDWLRQV�LQ�&KRRVLQJ�%HWZHHQ�&656�2IIVHW�

DQG�)(56�&RYHUDJH

+RZ�WKH�&RYHUDJH�(UURU�2FFXUUHG

7KLV�FRYHUDJH�HUURU�LV�WKH�UHVXOW�RI�D�UHFHQW�GHFLVLRQ�RI�WKH�8�6��&RXUW�RI�$SSHDOV�IRU�WKH�)HGHUDO

&LUFXLW�LQ�WKH�FDVH�RI�&RQQHU�Y��8�6��2IILFH�RI�3HUVRQQHO�0DQDJHPHQW��230����7KH�FRXUW�UXOHG�WKDW

230
V�UHJXODWLRQV�WKDW�WHOO�DJHQFLHV�KRZ�WR�DSSO\�WKH���\HDU�WHVW�ZHUH�LQFRUUHFW���7KH���\HDU�WHVW�LV

XVHG�WR�GHWHUPLQH�ZKHWKHU�DQ�HPSOR\HH�ZKR�LV�VXEMHFW�WR�6RFLDO�6HFXULW\�LV�DXWRPDWLFDOO\�FRYHUHG�E\

)(56���,I�DQ�HPSOR\HH�VDWLVILHV�WKH���\HDU�WHVW��KH�RU�VKH�LV�QRW�DXWRPDWLFDOO\�FRYHUHG�E\�)(56��HYHQ

WKRXJK�WKH�HPSOR\HH�PD\�HOHFW�)(56�FRYHUDJH�

%HFDXVH�RI�WKH�UXOLQJ�LQ�&RQQHU��D�QHZ�UXOH�QRZ�DSSOLHV���,W�VWDWHV�WKDW�DQ�HPSOR\HH�ZKR�SHUIRUPHG

��\HDUV�RI�FUHGLWDEOH�FLYLOLDQ�VHUYLFH�EHIRUH�-DQXDU\����������LV�H[FOXGHG�IURP�DXWRPDWLF�)(56

FRYHUDJH���7KLV�QHZ�UXOH�UHYLVHV�WKH���\HDU�WHVW���7KH�UHYLVHG���\HDU�WHVW�DSSOLHV�WR�DOO�UHWLUHPHQW

FRYHUDJH�GHWHUPLQDWLRQV�PDGH�RQ�RU�DIWHU�-DQXDU\�����������,W�DIIHFWV�\RX�EHFDXVH�\RX�KDG�PRUH�WKDQ

��\HDUV�RI�FLYLOLDQ�VHUYLFH�EHIRUH������

%HORZ�LV�D�VXPPDU\�RI�\RXU�HPSOR\PHQW�KLVWRU\�

2Q�BBBBBBB�ZKHQ�\RX�UHFHLYHG�D�FDUHHU�FRQGLWLRQDO�DSSRLQWPHQW�ZLWK�XV��ZH�SODFHG�\RX�LQ�)(56��

%DVHG�RQ�WKH�UHYLVHG���\HDU�WHVW��WKDW�UHWLUHPHQW�FRYHUDJH�LV�QRZ�ZURQJ���<RX�VKRXOG�KDYH�EHHQ

SODFHG�XQGHU�&656�2IIVHW�FRYHUDJH�ZLWK�WKH�ULJKW�WR�HOHFW�)(56�

&656�2IIVHW�%HQHILWV

$OWKRXJK�\RXU�6RFLDO�6HFXULW\�EHQHILWV�ZLOO�EH�WKH�VDPH�XQGHU�ERWK�V\VWHPV��WKH�DPRXQW�RI�\RXU

6RFLDO�6HFXULW\�EHQHILW�ZLOO�DIIHFW�D�&656�2IIVHW�DQQXLW\����:KHQ�&656�2IIVHW�HPSOR\HHV�UHWLUH��WKHLU

DQQXLWLHV�DUH�FRPSXWHG�XQGHU�WKH�VDPH�UXOHV�WKDW�DSSO\�WR�RWKHU�&656�UHWLUHHV���+RZHYHU��ZKHQ�WKH\�

EHFRPH�HOLJLEOH�IRU�6RFLDO�6HFXULW\�EHQHILWV��WKHLU�DQQXLWLHV�ZLOO�EH�UHGXFHG��RU�RIIVHW��E\�WKH�YDOXH�RI

WKH�6RFLDO�6HFXULW\�EHQHILW�HDUQHG�GXULQJ�&656�2IIVHW�VHUYLFH��

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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,I�\RX�KDYH�D�UHFRUG�RI�\RXU�6RFLDO�6HFXULW\�HDUQLQJV�RU�DQ�HVWLPDWH�RI�\RXU�6RFLDO�6HFXULW\�EHQHILWV

IURP�WKH�6RFLDO�6HFXULW\�$GPLQLVWUDWLRQ��ZH�FDQ�SURYLGH�D�PRUH�UHDOLVWLF�SURMHFWLRQ�RI�\RXU�&656

2IIVHW�EHQHILW�ZKHQ�\RX�EHFRPH�HOLJLEOH�IRU�6RFLDO�6HFXULW\���,I�\RX�GRQ
W�DOUHDG\�KDYH�WKDW

LQIRUPDWLRQ��\RX�FDQ�UHTXHVW�D�3HUVRQDOL]HG�(DUQLQJV�DQG�%HQHILW�(VWLPDWH�6WDWHPHQW�IURP�WKH�6RFLDO

6HFXULW\�$GPLQLVWUDWLRQ�E\�FDOOLQJ����������������RU�E\�DFFHVVLQJ�WKH�6RFLDO�6HFXULW\�ZHEVLWH�DW

ZZZ�VVD�JRY�

&RUUHFWLRQ�RI�<RXU�5HFRUGV

,I�\RX�HOHFW�WR�KDYH�\RXU�UHFRUGV�FRUUHFWHG�WR�&656�2IIVHW�FRYHUDJH��WKDW�FRYHUDJH�ZLOO�EH�PDGH

UHWURDFWLYH�WR�BBBBBBBBBB���,I�\RX�UHPDLQ�LQ�)(56��WKH�HIIHFWLYH�GDWH�RI�\RXU�)(56�FRYHUDJH�ZLOO

QRW�FKDQJH��EXW�\RXU�6)����VKRZLQJ�\RXU�FDUHHU�FRQGLWLRQDO�DSSRLQWPHQW�ZLOO�EH�FRUUHFWHG�WR�VKRZ

WKDW�\RX�HOHFWHG�)(56�FRYHUDJH�HIIHFWLYH�BBBBBBBB���UDWKHU�WKDQ�EHLQJ�DXWRPDWLFDOO\�SODFHG�LQ�)(56

RQ�WKDW�GDWH���7KLV�FKDQJHV�KRZ�\RXU�VHUYLFH��SHUIRUPHG�EHIRUH�BBBBBBBBBBB���LV�WUHDWHG�

7KH�DPRXQW�ZLWKKHOG�IURP�\RXU�VDODU\�IRU�6RFLDO�6HFXULW\�DQG�UHWLUHPHQW�LV�WKH�VDPH�XQGHU�)(56�DQG

&656�2IIVHW���+RZHYHU��LI�\RX�FKRRVH�WR�KDYH�\RXU�UHFRUGV�FRUUHFWHG�WR�&656�2IIVHW��WKH

UHWLUHPHQW�PRQH\�ZLOO�KDYH�WR�EH�PRYHG�IURP�\RXU�)(56�DFFRXQW�WR�D�QHZ�&656�DFFRXQW���7KH

SD\UROO�RIILFH�ZRXOG�WDNH�FDUH�RI�WKDW�

6HUYLFH�&UHGLWHG�8QGHU�&656�5XOHV�(YHQ�,I�<RX�5HPDLQ�8QGHU�)(56

:KHWKHU�\RX�UHPDLQ�LQ�)(56�RU�HOHFW�WR�KDYH�\RXU�FRYHUDJH�FRUUHFWHG�WR�&656�2IIVHW��\RXU�FLYLOLDQ

VHUYLFH��EHIRUH�BBBBBBB���LV�FUHGLWHG�XQGHU�&656�UXOHV���7KH��6HUYLFH�&UHGLW�'HSRVLWV�DQG�5HIXQGV�

VHFWLRQ�LQ�WKH�)(56�7UDQVIHU�+DQGERRN�H[SODLQV�KRZ�FLYLOLDQ�VHUYLFH�LV�FUHGLWHG�XQGHU�&656�ZKHQ

QR�UHWLUHPHQW�GHGXFWLRQV�ZHUH�ZLWKKHOG�IURP�\RXU�VDODU\���<RXU�VHUYLFH�EHIRUH�2FWREHU����������LV

WUHDWHG�GLIIHUHQWO\�IURP�\RXU�VHUYLFH�RQ�DQG�DIWHU�2FWREHU�����������$OO�RI�WKH�VHUYLFH�FRXQWV�LQ

GHFLGLQJ�ZKHWKHU�\RX�KDYH�HQRXJK�VHUYLFH�WR�EH�HOLJLEOH�WR�UHWLUH��EXW�WKH�VHUYLFH�RQ�DQG�DIWHU

2FWREHU����������FDQ�EH�XVHG�WR�FRPSXWH�\RXU�UHWLUHPHQW�EHQHILW�RQO\�LI�\RX�SD\�D�GHSRVLW�IRU�WKH

VHUYLFH���7KH�VHUYLFH�EHIRUH�2FWREHU����������LV�XVHG�WR�FRPSXWH�\RXU�UHWLUHPHQW�EHQHILW�HYHQ�LI�D

GHSRVLW�LV�QRW�SDLG�IRU�WKH�VHUYLFH��EXW�\RXU�DQQXLW\�LV�UHGXFHG�EHFDXVH�WKH�GHSRVLW�LV�QRW�SDLG�

7KH�GHSRVLW�XQGHU�&656�LV���SHUFHQW�RI�\RXU�HDUQLQJV�GXULQJ�WKH�SHULRG�ZKHQ�QR�GHGXFWLRQV�ZHUH

ZLWKKHOG��SOXV�LQWHUHVW���7KDW
V�GLIIHUHQW�IURP�D�)(56�GHSRVLW�ZKLFK�LV�����SHUFHQW�RI�\RXU�HDUQLQJV��

,I�\RX�DOUHDG\�SDLG�D�)(56�GHSRVLW�IRU�WKH�VHUYLFH��OHW�XV�NQRZ���<RX�ZLOO�RZH�DGGLWLRQDO�PRQH\���:H

ZLOO�FRQWDFW�230�VR�WKH\�FDQ�FRPSXWH�D�&656�GHSRVLW�DQG�JLYH�\RX�FUHGLW�IRU�WKH�GHSRVLW�DPRXQW

DOUHDG\�SDLG���<RX�DOVR�FDQ�FKRRVH�WR�KDYH�WKH�PRQH\�\RX�DOUHDG\�SDLG�UHWXUQHG�WR�\RX�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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6RFLDO�6HFXULW\�%HQHILWV�$UH�1RW�$IIHFWHG�E\�<RXU�'HFLVLRQ

7KH�)(56�7UDQVIHU�+DQGERRN�GLVFXVVHV�WKH�*RYHUQPHQW�3HQVLRQ�2IIVHW�DQG�:LQGIDOO�(OLPLQDWLRQ

)RUPXOD���%RWK�FDQ�DIIHFW�WKH�DPRXQW�RI�6RFLDO�6HFXULW\�EHQHILWV�SD\DEOH�WR�FHUWDLQ�)HGHUDO

HPSOR\HHV���7KH�*RYHUQPHQW�3HQVLRQ�2IIVHW�DIIHFWV�D�VSRXVH
V�VKDUH�RI�D�ZRUNHU
V�6RFLDO�6HFXULW\

EHQHILW�ZKLOH�WKH�ZRUNHU�LV�OLYLQJ�DQG�WKH�VXUYLYRU�EHQHILW�DIWHU�WKH�ZRUNHU�GLHV���,I�\RX�H[SHFW�WR�EH

HOLJLEOH�IRU�VSRXVH�DQG�VXUYLYRU�EHQHILWV�IURP�6RFLDO�6HFXULW\�EDVHG�RQ�\RXU�KXVEDQG
V�6RFLDO�6HFXULW\

HDUQLQJV��ZH�ZDQW�\RX�WR�NQRZ�WKDW�\RX�GR�QRW�QHHG�WR�FRQVLGHU�WKH�*RYHUQPHQW�3HQVLRQ�2IIVHW

ZKHQ�PDNLQJ�\RXU�GHFLVLRQ���%HFDXVH�\RX�DUH�DXWRPDWLFDOO\�FRYHUHG�E\�6RFLDO�6HFXULW\��QHLWKHU�WKH

6RFLDO�6HFXULW\�VSRXVH�EHQHILW�QRU�WKH�VXUYLYRU�EHQHILW�ZLOO�EH�VXEMHFW�WR�WKH�*RYHUQPHQW�3HQVLRQ

2IIVHW�ZKHWKHU�\RX�FKRRVH�&656�2IIVHW�RU�)(56�FRYHUDJH�

,I�\RX�KDYH�DOZD\V�KDG�6RFLDO�6HFXULW\�GHGXFWHG�IURP�\RXU�SD\�GXULQJ�\RXU�HPSOR\PHQW�ERWK�LQVLGH

DQG�RXWVLGH�RI�WKH�JRYHUQPHQW��\RXU�6RFLDO�6HFXULW\�EHQHILW�ZLOO�QRW�EH�VXEMHFW�WR�WKH�:LQGIDOO

(OLPLQDWLRQ�)RUPXOD���7KLV�LV�WUXH�ZKHWKHU�\RX�HOHFW�&656�2IIVHW�RU�)(56�FRYHUDJH�

(IIHFW�RQ�<RXU�7KULIW�$FFRXQW

<RX�KDYH�EHHQ�FRQWULEXWLQJ����SHUFHQW�RI�\RXU�SD\�WR�\RXU�7KULIW�6DYLQJV�3ODQ��763��DFFRXQW�DQG

UHFHLYLQJ�$JHQF\�DXWRPDWLF����SHUFHQW��DQG�$JHQF\�PDWFKLQJ�FRQWULEXWLRQV���<RX�EHFDPH�HOLJLEOH�WR

SDUWLFLSDWH�LQ�WKH�763�RQ�BBBBBBB���+RZHYHU��DV�D�)(56�WUDQVIHU�HPSOR\HH��\RX�ZRXOG�KDYH�EHFRPH

HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKH�763�RQ�BBBBBBB�>LQVHUW�HIIHFWLYH�GDWH�RI�GHHPHG�)(56�HOHFWLRQ@��

&RQVHTXHQWO\��LI�\RX�HOHFW�WR�UHPDLQ�LQ�)(56��\RX�DUH�HQWLWOHG�WR�UHWURDFWLYH�$JHQF\�DXWRPDWLF

���SHUFHQW��FRQWULEXWLRQV�IRU�WKH�SHULRG�$SULO����������>LQVHUW�HIIHFWLYH�GDWH�RI�GHHPHG�)(56

HOHFWLRQ@�WR�>LQVHUW�GDWH�HPSOR\HH�EHFDPH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKH�763@���<RX�ZLOO�DOVR�KDYH�WKH

RSSRUWXQLW\�WR�PDNH�XS�HPSOR\HH�FRQWULEXWLRQV�PLVVHG�GXULQJ�WKLV�SHULRG���,I�\RX�PDNH�XS�HPSOR\HH

FRQWULEXWLRQV��\RX�ZLOO�UHFHLYH�DVVRFLDWHG�UHWURDFWLYH�$JHQF\�PDWFKLQJ�FRQWULEXWLRQV���,Q�DGGLWLRQ�

\RX�DUH�HQWLWOHG�WR�ORVW�HDUQLQJV�RQ�ERWK�PLVVHG�HPSOR\HH�FRQWULEXWLRQV�DQG�WKH�UHWURDFWLYH�$JHQF\

FRQWULEXWLRQV�WKDW�DUH�PDGH�WR�\RXU�DFFRXQW�

,I�\RX�FKRRVH�&656�2IIVHW�FRYHUDJH��\RX�DUH�QRW�HQWLWOHG�WR�WKH�$JHQF\�FRQWULEXWLRQV�DQG

DWWULEXWDEOH�HDUQLQJV�WR�\RXU�DFFRXQW��DQG�WKH\�ZLOO�EH�UHPRYHG�IURP�\RXU�DFFRXQW���$OVR��ZH�ZLOO�DVN

WKH�763�WR�UHPRYH�WKH�H[FHVV�HPSOR\HH�FRQWULEXWLRQV�IURP�\RXU�DFFRXQW��WKDW�LV��HPSOR\HH

FRQWULEXWLRQV�WKDW�H[FHHG�WKH�&656�ILYH�SHUFHQW�OLPLW���DQG�ZH�ZLOO�UHIXQG�WKHVH�H[FHVV�HPSOR\HH

FRQWULEXWLRQV�WR�\RX���,Q�DGGLWLRQ��\RX�PD\�UHTXHVW�D�UHIXQG�RI�WKH�UHPDLQGHU�RI�WKH�HPSOR\HH

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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FRQWULEXWLRQV�LQ�\RXU�763�DFFRXQW��DQG�LI�\RX�GR�VR��ZH�ZLOO�DOVR�DVN�WKH�763�WR�UHPRYH�WKHVH

FRQWULEXWLRQV�DQG�UHIXQG�WKHP�WR�\RX���$OO�WKH�HPSOR\HH�FRQWULEXWLRQV�WKDW�DUH�UHIXQGHG�WR�\RX�ZLOO

EH�WD[DEOH�DV�RUGLQDU\�LQFRPH�IRU�WKH�\HDU�LQ�ZKLFK�WKH\�DUH�UHIXQGHG���7KH�HDUQLQJV�DWWULEXWDEOH�WR

\RXU�UHIXQGHG�HPSOR\HH�FRQWULEXWLRQV�ZLOO�UHPDLQ�LQ�\RXU�763�DFFRXQW�

1RWH� <RXU�ODWHVW�763�3DUWLFLSDQW�6WDWHPHQW�ZLOO�VKRZ�WKH�WRWDO�DPRXQW�RI�HPSOR\HH�FRQWULEXWLRQV

DQG�DWWULEXWDEOH�HDUQLQJV��$JHQF\�DXWRPDWLF����SHUFHQW��FRQWULEXWLRQV�DQG�DWWULEXWDEOH

HDUQLQJV��DQG�$JHQF\�PDWFKLQJ�FRQWULEXWLRQV�DQG�DWWULEXWDEOH�HDUQLQJV�LQ�WKH�763�DFFRXQW�

1RWH� 7R�$JHQF\�5HSUHVHQWDWLYHV���,I�WKH�HPSOR\HH�UHTXHVWV�XSGDWHG�DPRXQWV�

SOHDVH�FDOO�WKH�)HGHUDO�5HWLUHPHQW�7KULIW�,QYHVWPHQW�%RDUG���2QO\�WKH

$JHQF\�SD\UROO�RIILFH��KRZHYHU��FDQ�GHWHUPLQH�WKH�DPRXQW�RI�WKH�H[FHVV

HPSOR\HH�FRQWULEXWLRQV�LW�GHSRVLWHG�LQ�WKH�HPSOR\HH
V�DFFRXQW���)RU�PRUH

LQIRUPDWLRQ�DERXW�FRUUHFWLQJ�763�DFFRXQWV��VHH�WKH�763�HUURU�FRUUHFWLRQ

UHJXODWLRQV�DW���&)5�3DUW������DQG�WKH�ORVW�HDUQLQJV�UHJXODWLRQV�DW���&)5

3DUW������

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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1RWLFH�30����� ([KLELW��

6DPSOH�/HWWHU�WR�(PSOR\HH�:KR�:DV�(UURQHRXVO\�3ODFHG�LQ�)(56�5DWKHU�7KDQ�6RFLDO�6HFXULW\

2QO\

'HDU�BBBBBBB�

,Q�WKH�UHFHQW�FRXUW�GHFLVLRQ��&RQQHU�Y��230��WKH�PHWKRG�RI�GHWHUPLQLQJ�UHWLUHPHQW�FRYHUDJH

IRU�FHUWDLQ�HPSOR\HHV�DXWRPDWLFDOO\�SODFHG�LQ�WKH�)HGHUDO�(PSOR\HHV�5HWLUHPHQW�6\VWHP��)(56��ZDV

FKDQJHG���$IWHU�FDUHIXO�UHYLHZ�RI�\RXU�HPSOR\PHQW�KLVWRU\��ZH�KDYH�GHWHUPLQHG�WKDW�\RX�DUH�LQ�WKH

ZURQJ�UHWLUHPHQW�V\VWHP���<RX�PXVW�QRZ�GHFLGH�ZKHWKHU�\RX�ZDQW�WR�UHPDLQ�ZKHUH�\RX�DUH�RU�KDYH

\RXU�UHWLUHPHQW�FRYHUDJH�FRUUHFWHG�WR�6RFLDO�6HFXULW\�RQO\�

<RX�KDYH����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�QRWLFH�WR�GHFLGH�ZKHWKHU�\RX�ZDQW�WR�UHPDLQ

LQ�)(56�RU�KDYH�\RXU�FRYHUDJH�UHWURDFWLYHO\�FRUUHFWHG�WR�6RFLDO�6HFXULW\�RQO\���,I�\RX�PDNH�QR

HOHFWLRQ��\RX�ZLOO�EH�GHHPHG�WR�KDYH�HOHFWHG�)(56���7KH�IROORZLQJ�LQIRUPDWLRQ�PD\�KHOS�\RX�GHFLGH�

<RXU�WHUP�DSSRLQWPHQW�LV�H[FOXGHG�IURP�FRYHUDJH�XQGHU�WKH�ROG�&LYLO�6HUYLFH�5HWLUHPHQW

6\VWHP��&656����,I�\RX�FKRRVH�WR�KDYH�\RXU�UHFRUGV�FRUUHFWHG��\RX�ZLOO�RQO\�KDYH�6RFLDO�6HFXULW\

FRYHUDJH���%XW��LI�\RX�ODWHU�JHW�D�SHUPDQHQW�DSSRLQWPHQW��\RX�ZLOO�EH�FRYHUHG�E\�ERWK�&656�DQG

6RFLDO�6HFXULW\�DV�D�&656�2IIVHW�HPSOR\HH���:KHQ�&656�2IIVHW�HPSOR\HHV�UHWLUH��WKHLU�DQQXLWLHV�DUH

FRPSXWHG�XQGHU�WKH�VDPH�UXOHV�WKDW�DSSO\�WR�RWKHU�&656�UHWLUHHV���+RZHYHU��ZKHQ�WKH\�EHFRPH

HOLJLEOH�IRU�6RFLDO�6HFXULW\�EHQHILWV��WKHLU�DQQXLWLHV�ZLOO�EH�UHGXFHG��RU�RIIVHW��E\�WKH�YDOXH�RI�WKH

6RFLDO�6HFXULW\�EHQHILW�HDUQHG�GXULQJ�&656�2IIVHW�VHUYLFH�

6R��\RXU�FKRLFH�LVQ
W�MXVW�EHWZHHQ�)(56�FRYHUDJH�DQG�QR�UHWLUHPHQW�FRYHUDJH��RWKHU�WKDQ

6RFLDO�6HFXULW\���<RX�PXVW�DOVR�ORRN�DW�\RXU�IXWXUH�FDUHHU�H[SHFWDWLRQV���<RX�PXVW�GHFLGH�ZKHWKHU�WR

NHHS�WKH�)(56�FRYHUDJH�\RX�FXUUHQWO\�KDYH�RU�JLYH�LW�XS�ZLWK�WKH�H[SHFWDWLRQ�\RX�ZLOO�UHFHLYH�D

SHUPDQHQW�DSSRLQWPHQW�LQ�WKH�IXWXUH�WKDW�ZRXOG�JLYH�\RX�&656�2IIVHW�FRYHUDJH���0RVW�SHRSOH

ZRXOG�SUREDEO\�FKRRVH�WR�UHPDLQ�LQ�)(56�EHFDXVH�RI�WKH�XQNQRZQ�FDUHHU�IXWXUH�

,I�\RX�EHOLHYH�WKDW��LQ�WKH�IXWXUH��\RX�ZLOO�KDYH�D�SHUPDQHQW�DSSRLQWPHQW�WKDW�ZRXOG�SURYLGH

&656�2IIVHW�FRYHUDJH��WKHQ�\RX�QHHG�WR�FRPSDUH�WKH�UHODWLYH�EHQHILWV�RI�&656�2IIVHW�DQG�)(56��

<RXU�GHFLVLRQ�GHVHUYHV�FDUHIXO�WKRXJKW��EXW�UHPHPEHU�QR�PDWWHU�ZKDW�\RX�GHFLGH�\RXU�6RFLDO

6HFXULW\�FRYHUDJH�FRQWLQXHV�

7KH�HQFORVHG�)(56�7UDQVIHU�+DQGERRN�PD\�KHOS�\RX�FKRRVH���,W�FRQWDLQV�DQ�RYHUYLHZ�RI

ERWK�UHWLUHPHQW�V\VWHPV��GLVFXVVHV�WKH�GLIIHUHQFHV�EHWZHHQ�)(56�DQG�&656��DQG�SURYLGHV�H[DPSOHV���

3OHDVH�UHDG�LW�FDUHIXOO\�EHIRUH�PDNLQJ�\RXU�GHFLVLRQ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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6DPSOH�/HWWHU�WR�(PSOR\HH�:KR�:DV�(UURQHRXVO\�3ODFHG�LQ�)(56�5DWKHU�7KDQ�6RFLDO�6HFXULW\

2QO\��&RQWLQXHG�

$OWKRXJK�WKH�)(56�7UDQVIHU�+DQGERRN�SURYLGHV�D�JRRG�FRPSDULVRQ�RI�&656�DQG�)(56��LW

ZDV�ZULWWHQ�IRU�HPSOR\HHV�ZKR�DUH�LQ�WKH�SURSHU�UHWLUHPHQW�V\VWHP���7KHUH�DUH�D�IHZ�WKLQJV�ZH�ZDQW

WR�SRLQW�RXW�EHIRUH�\RX�PDNH�\RXU�GHFLVLRQ���7KH�HQFORVXUH���&RQVLGHUDWLRQV�LQ�&KRRVLQJ�%HWZHHQ

)(56�DQG�6RFLDO�6HFXULW\�2QO\�&RYHUDJH���H[SODLQV�KRZ�WKH�FRYHUDJH�HUURU�RFFXUUHG���,W�DOVR

GLVFXVVHV�KRZ�\RXU�GHFLVLRQ�ZLOO�DIIHFW�\RXU�EHQHILWV�DQG�SURYLGHV�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�VKRXOG

KHOS�\RX�FKRRVH���$OO�RI�WKH�LQIRUPDWLRQ�LQ�WKH�HQFORVXUH�DSSOLHV�WR�\RX��VR�FRQVLGHU�WKH�LQIRUPDWLRQ

FDUHIXOO\�EHIRUH�PDNLQJ�D�FKRLFH�

:H�FDQ�KHOS��WRR���:H�FDQ�SURYLGH�D�SURMHFWLRQ�RI�\RXU�UHWLUHPHQW�EHQHILW�XQGHU�)(56���:H

FDQ�DOVR�SURMHFW�\RXU�6RFLDO�6HFXULW\�DQG�763�EHQHILWV��VR�\RX�FDQ�FRPSDUH�\RXU�WRWDO�EHQHILWV�XQGHU

)(56�ZLWK�6RFLDO�6HFXULW\�DORQH�

<RXU�2IILFLDO�3HUVRQQHO�)ROGHU�KDV�EHHQ�IRUZDUGHG�WR�\RXU�ORFDO�+XPDQ�5HVRXUFHV�2IILFH�IRU

WKHLU�WHPSRUDU\�XVH���>-RDQ�6PLWK@��\RXU�%HQHILWV�2IILFHU��ZLOO�EH�DEOH�WR�FRXQVHO�\RX�UHJDUGLQJ�6RFLDO

6HFXULW\��)(56��DQG�&656�2IIVHW�EHQHILWV��FDOFXODWH�EHQHILWV�SURMHFWLRQV��DQG�H[SODLQ�\RXU�SRWHQWLDO

EHQHILWV�

:H�LQFOXGHG�D�FRS\�RI�6)�������(OHFWLRQ�RI�&RYHUDJH��ZLWK�WKH�)(56�7UDQVIHU�+DQGERRN��

3OHDVH�VLJQ�3DUW���RI�6)��������<RXU�VLJQDWXUH�YHULILHV�WKDW�\RX�UHFHLYHG�6)������DQG�WKH�)(56

7UDQVIHU�+DQGERRN���,W�LV�QRW�DQ�HOHFWLRQ�RI�UHWLUHPHQW�FRYHUDJH���,I�\RX�GHFLGH�WKDW�\RX�ZDQW�WR

UHPDLQ�LQ�)(56��FRPSOHWH�3DUW���RI�6)�������DQG�UHWXUQ�LW�WR�\RXU�+XPDQ�5HVRXUFHV�2IILFH��

5HPHPEHU�WKDW�LI�\RX�FKRRVH�WR�UHPDLQ�LQ�)(56��\RX�FDQ
W�FKDQJH�\RXU�PLQG�ODWHU��VR�\RX�ZDQW�WR

FKRRVH�FDUHIXOO\�

:H�UHDOL]H�WKLV�HUURU�PD\�FDXVH�\RX�VRPH�FRQFHUQ��DQG�ZH�UHJUHW�WKDW���:H�ZDQW�WR�PDNH�WKLV

DV�HDV\�IRU�\RX�DV�ZH�FDQ���>-RDQ�6PLWK@�RI�\RXU�ORFDO�+XPDQ�5HVRXUFHV�2IILFH��H[WHQVLRQ�>����@��LV

DYDLODEOH�WR�SURYLGH�FRXQVHOLQJ�DQG�LQIRUPDWLRQ�WR�\RX�DERXW�&656�2IIVHW�DQG�)(56��6RFLDO

6HFXULW\��DQG�WKH�7KULIW�6DYLQJV�3ODQ��DQG�WR�DQVZHU�DQ\�TXHVWLRQV�\RX�PD\�KDYH�

3OHDVH�DFNQRZOHGJH�UHFHLSW�RI�WKLV�QRWLFH�E\�UHWXUQLQJ�D�VLJQHG�DQG�GDWHG�FRS\�RI�WKLV�OHWWHU�

DORQJ�ZLWK�3DUW���RI�6)������

(QFORVXUH

����������������������������������������������������������� ������������������������������������������������

6LJQDWXUH 'DWH

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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2QO\��&RQWLQXHG�

1RWH� 7R�$JHQF\�5HSUHVHQWDWLYHV���<RX�QHHG�WR�EH�DEOH�WR�GRFXPHQW�WKDW�\RX

QRWLILHG�WKH�HPSOR\HH�RI�WKH�FRYHUDJH�HUURU�DQG�KLV�RU�KHU�RSWLRQV���+DYLQJ

WKH�HPSOR\HH�VLJQ�WKH�UHFHLSW�FRS\�RI�WKH�OHWWHU�DQG�6)������LV�RQH�ZD\�WR

DFFRPSOLVK�WKLV���+RZHYHU��\RX�PD\�XVH�DQ\�PHWKRG�WKDW�DFFRPSOLVKHV�WKH

SXUSRVH���6HH�WKH�&656�DQG�)(56�+DQGERRN�IRU�3HUVRQQHO�DQG�3D\UROO

2IILFHV��&KDSWHU�����6HFWLRQ���$�����'�IRU�PRUH�LQIRUPDWLRQ�DERXW�WKH

GRFXPHQWDWLRQ�UHTXLUHPHQW�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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6DPSOH�/HWWHU�WR�(PSOR\HH�:KR�:DV�(UURQHRXVO\�3ODFHG�LQ�)(56�5DWKHU�7KDQ�6RFLDO�6HFXULW\

2QO\��&RQWLQXHG�

&RQVLGHUDWLRQV�LQ�&KRRVLQJ�%HWZHHQ

)(56�DQG�6RFLDO�6HFXULW\�2QO\�&RYHUDJH

+RZ�WKH�&RYHUDJH�(UURU�2FFXUUHG

7KLV�FRYHUDJH�HUURU�LV�WKH�UHVXOW�RI�D�UHFHQW�GHFLVLRQ�RI�WKH�8�6��&RXUW�RI�$SSHDOV�IRU�WKH�)HGHUDO

&LUFXLW�LQ�WKH�FDVH�RI�&RQQHU�Y��8�6��2IILFH�RI�3HUVRQQHO�0DQDJHPHQW��230����7KH�FRXUW�UXOHG�WKDW

230
V�UHJXODWLRQV�WKDW�WHOO�DJHQFLHV�KRZ�WR�DSSO\�WKH���\HDU�WHVW�ZHUH�LQFRUUHFW���7KH���\HDU�WHVW�LV

XVHG�WR�GHWHUPLQH�ZKHWKHU�HPSOR\HHV�ZKR�DUH�VXEMHFW�WR�6RFLDO�6HFXULW\�DUH�DXWRPDWLFDOO\�FRYHUHG

E\�)(56���,I�HPSOR\HHV�VDWLVI\�WKH���\HDU�WHVW��WKH\�DUH�QRW�DXWRPDWLFDOO\�FRYHUHG�E\�)(56��HYHQ

WKRXJK�WKH\�PD\�HOHFW�)(56�FRYHUDJH�

%HFDXVH�RI�WKH�UXOLQJ�LQ�&RQQHU��D�QHZ�UXOH�QRZ�DSSOLHV���,W�VWDWHV�WKDW�DQ�HPSOR\HH�ZKR�SHUIRUPHG

��\HDUV�RI�FUHGLWDEOH�FLYLOLDQ�VHUYLFH�EHIRUH�-DQXDU\����������LV�H[FOXGHG�IURP�DXWRPDWLF�)(56

FRYHUDJH���7KLV�QHZ�UXOH�UHYLVHV�WKH���\HDU�WHVW���7KH�UHYLVHG���\HDU�WHVW�DSSOLHV�WR�DOO�UHWLUHPHQW

FRYHUDJH�GHWHUPLQDWLRQV�PDGH�RQ�RU�DIWHU�-DQXDU\�����������,W�DIIHFWV�\RX�EHFDXVH�\RX�KDG�PRUH�WKDQ

��\HDUV�RI�FLYLOLDQ�VHUYLFH�EHIRUH������

%HORZ�LV�D�VXPPDU\�RI�\RXU�HPSOR\PHQW�KLVWRU\�

2Q�BBBBBBB��ZKHQ�\RX�UHFHLYHG�D�WHUP�DSSRLQWPHQW�ZLWK�XV��ZH�SODFHG�\RX�LQ�)(56���%DVHG�RQ�WKH

UHYLVHG���\HDU�WHVW��WKDW�UHWLUHPHQW�FRYHUDJH�LV�QRZ�ZURQJ���<RX�VKRXOG�KDYH�EHHQ�SODFHG�XQGHU

6RFLDO�6HFXULW\�DORQH�ZLWK�WKH�ULJKW�WR�HOHFW�)(56�

3HUVRQDOL]HG�(DUQLQJV�DQG�%HQHILW�(VWLPDWH�6WDWHPHQW

,I�\RX�KDYH�D�UHFRUG�RI�\RXU�6RFLDO�6HFXULW\�HDUQLQJV�RU�DQ�HVWLPDWH�RI�\RXU�6RFLDO�6HFXULW\�EHQHILWV

IURP�WKH�6RFLDO�6HFXULW\�$GPLQLVWUDWLRQ��ZH�FDQ�SURYLGH�PRUH�UHDOLVWLF�SURMHFWLRQV�RI�\RXU�EHQHILWV��

,I�\RX�GRQ
W�DOUHDG\�KDYH�WKDW�LQIRUPDWLRQ��\RX�FDQ�UHTXHVW�D�3HUVRQDOL]HG�(DUQLQJV�DQG�%HQHILW

(VWLPDWH�6WDWHPHQW�IURP�WKH�6RFLDO�6HFXULW\�$GPLQLVWUDWLRQ���>-RDQ�6PLWK@�FDQ�KHOS�\RX�UHTXHVW�RQH��

<RX�FDQ�DOVR�GR�LW�\RXUVHOI�E\�DFFHVVLQJ�WKH�6RFLDO�6HFXULW\�ZHE�VLWH�DW�ZZZ�VVD�JRY�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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6DPSOH�/HWWHU�WR�(PSOR\HH�:KR�:DV�(UURQHRXVO\�3ODFHG�LQ�)(56�5DWKHU�7KDQ�6RFLDO�6HFXULW\

2QO\��&RQWLQXHG�

&RUUHFWLRQ�RI�<RXU�5HFRUGV

,I�\RX�HOHFW�WR�KDYH�\RXU�UHFRUGV�FRUUHFWHG�WR�RQO\�6RFLDO�6HFXULW\�FRYHUDJH��LW�ZLOO�EH�PDGH

UHWURDFWLYH�WR�BBBBBBBB���,I�\RX�UHPDLQ�LQ�)(56��WKH�HIIHFWLYH�GDWH�RI�\RXU�)(56�FRYHUDJH

BBBBBBBBBBBB�ZLOO�QRW�FKDQJH��EXW�\RXU�6)����VKRZLQJ�\RXU�WHUP�DSSRLQWPHQW�ZLOO�EH�FRUUHFWHG�WR

VKRZ�WKDW�\RX�HOHFWHG�)(56�FRYHUDJH�HIIHFWLYH�BBBBBBB��UDWKHU�WKDQ�EHLQJ�DXWRPDWLFDOO\�SODFHG�LQ

)(56�RQ�WKDW�GDWH���7KLV�FKDQJHV�KRZ�\RXU�VHUYLFH��SHUIRUPHG�EHIRUH�BBBBBBB��LV�WUHDWHG�

,I�\RX�FKRRVH�WR�KDYH�\RXU�UHFRUGV�FRUUHFWHG�WR�6RFLDO�6HFXULW\�RQO\��WKH�UHWLUHPHQW�PRQH\�ZLWKKHOG

IURP�\RXU�SD\�DQG�GHSRVLWHG�LQWR�\RXU�DFFRXQW�LQ�WKH�&LYLO�6HUYLFH�5HWLUHPHQW�DQG�'LVDELOLW\�)XQG

ZLOO�EH�UHPRYHG�IURP�\RXU�)(56�DFFRXQW�DQG�UHWXUQHG�WR�\RX���6LQFH�\RX�KDYH�QR�UHWLUHPHQW

FRYHUDJH��\RXU�)(56�DFFRXQW�ZLOO�EH�FORVHG�RXW���7KH�SD\UROO�RIILFH�ZRXOG�WDNH�FDUH�RI�WKDW���<RXU

FLYLOLDQ�VHUYLFH�ZLOO�QRW�FRXQW�WRZDUG�D�)HGHUDO�UHWLUHPHQW�EHQHILW��XQOHVV�\RX�DUH�ODWHU�FRYHUHG�E\

&656�2IIVHW�RU�)(56�

,Q�DGGLWLRQ��\RXU�763�DFFRXQW�ZLOO�EH�FORVHG���,I�\RX�FKRRVH�WR�EH�FRYHUHG�E\�6RFLDO�6HFXULW\�RQO\�

\RX�DUH�QRW��DQG�VKRXOG�QRW�KDYH�EHHQ��HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKH�763���&RQVHTXHQWO\��ZH�ZLOO�DVN

WKH�763�WR�UHPRYH�DOO�FRQWULEXWLRQV�IURP�\RXU�763�DFFRXQW���:H�ZLOO�UHIXQG�\RXU�HPSOR\HH

FRQWULEXWLRQV�WR�\RX��DQG�WKHVH�FRQWULEXWLRQV�DUH�WD[DEOH�DV�RUGLQDU\�LQFRPH�IRU�WKH�\HDU�LQ�ZKLFK

WKH\�DUH�UHIXQGHG���7KH�HDUQLQJV�RQ�\RXU�HPSOR\HH�FRQWULEXWLRQV�ZLOO�DOVR�EH�SDLG�WR�\RX�E\�WKH�763��

7KHVH�HDUQLQJV�DUH�DOVR�WD[DEOH�DV�RUGLQDU\�LQFRPH�IRU�WKH�\HDU�LQ�ZKLFK�WKH\�DUH�SDLG���<RX�DUH�QRW

HQWLWOHG�WR�UHFHLYH�WKH�$JHQF\�FRQWULEXWLRQV�RU�DWWULEXWDEOH�HDUQLQJV�LQ�\RXU�DFFRXQW�

+HDOWK�DQG�/LIH�,QVXUDQFH�&RYHUDJH

<RX�ZLOO�NHHS�\RXU�)HGHUDO�KHDOWK�EHQHILWV�DQG�OLIH�LQVXUDQFH�FRYHUDJH�LI�\RX�DUH�FXUUHQWO\�HQUROOHG�

6HUYLFH�&UHGLWHG�8QGHU�&656�5XOHV�(YHQ�,I�<RX�5HPDLQ�8QGHU�)(56

,I�\RX�UHPDLQ�LQ�)(56��\RXU�FLYLOLDQ�VHUYLFH�EHIRUH�$SULO����������LV�FUHGLWHG�XQGHU�&656�UXOHV��

7KDW
V�EHFDXVH�DV�D�)(56�7UDQVIHUHH��UDWKHU�WKDQ�VRPHRQH�DXWRPDWLFDOO\�SODFHG�LQ�)(56��\RXU�)(56

DQQXLW\�ZLOO�KDYH�D�&656�FRPSRQHQW���7KH��6HUYLFH�&UHGLW�'HSRVLWV�DQG�5HIXQGV��VHFWLRQ�LQ�WKH

)(56�7UDQVIHU�+DQGERRN�H[SODLQV�KRZ�FLYLOLDQ�VHUYLFH�LV�FUHGLWHG�XQGHU�&656�ZKHQ�QR�UHWLUHPHQW

GHGXFWLRQV�ZHUH�ZLWKKHOG�IURP�\RXU�VDODU\���<RXU�VHUYLFH�EHIRUH�2FWREHU����������LV�WUHDWHG

GLIIHUHQWO\�IURP�\RXU�VHUYLFH�RQ�DQG�DIWHU�2FWREHU�����������$OO�RI�WKH�VHUYLFH�FRXQWV�LQ�GHFLGLQJ

ZKHWKHU�\RX�KDYH�HQRXJK�VHUYLFH�WR�EH�HOLJLEOH�WR�UHWLUH��EXW�WKH�VHUYLFH�RQ�DQG�DIWHU�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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6DPSOH�/HWWHU�WR�(PSOR\HH�:KR�:DV�(UURQHRXVO\�3ODFHG�LQ�)(56�5DWKHU�7KDQ�6RFLDO�6HFXULW\

2QO\��&RQWLQXHG�

2FWREHU����������FDQ�EH�XVHG�WR�FRPSXWH�\RXU�UHWLUHPHQW�EHQHILW�RQO\�LI�\RX�SD\�D�GHSRVLW�IRU�WKH

VHUYLFH���7KH�VHUYLFH�EHIRUH�2FWREHU����������LV�XVHG�WR�FRPSXWH�\RXU�UHWLUHPHQW�EHQHILW�HYHQ�LI�D

GHSRVLW�LV�QRW�SDLG�IRU�WKH�VHUYLFH��EXW�\RXU�DQQXLW\�LV�UHGXFHG�LI�WKH�GHSRVLW�LV�QRW�SDLG�

7KH�GHSRVLW�XQGHU�&656�LV���SHUFHQW�RI�\RXU�HDUQLQJV�GXULQJ�WKH�SHULRG�ZKHQ�QR�GHGXFWLRQV�ZHUH

ZLWKKHOG��SOXV�LQWHUHVW���7KDW
V�GLIIHUHQW�IURP�D�)(56�GHSRVLW�ZKLFK�LV�����SHUFHQW�RI�\RXU�HDUQLQJV��

,I�\RX�DOUHDG\�SDLG�D�)(56�GHSRVLW�IRU�WKH�VHUYLFH��OHW�XV�NQRZ���<RX�ZLOO�RZH�DGGLWLRQDO�PRQH\���:H

ZLOO�FRQWDFW�WKH�230��VR�WKH\�FDQ�FRPSXWH�D�&656�GHSRVLW�DQG�JLYH�\RX�FUHGLW�IRU�WKH�GHSRVLW

DPRXQW�DOUHDG\�SDLG���<RX�DOVR�FDQ�FKRRVH�WR�KDYH�WKH�PRQH\�\RX�DOUHDG\�SDLG�UHWXUQHG�WR�\RX�

6RFLDO�6HFXULW\�%HQHILWV�$UH�1RW�$IIHFWHG�E\�<RXU�'HFLVLRQ

7KH�)(56�7UDQVIHU�+DQGERRN�GLVFXVVHV�WKH�*RYHUQPHQW�3HQVLRQ�2IIVHW�DQG�:LQGIDOO�(OLPLQDWLRQ

)RUPXOD���%RWK�FDQ�DIIHFW�WKH�DPRXQW�RI�6RFLDO�6HFXULW\�EHQHILWV�SD\DEOH�WR�FHUWDLQ�)HGHUDO

HPSOR\HHV���7KH�*RYHUQPHQW�3HQVLRQ�2IIVHW�DIIHFWV�D�VSRXVH
V�VKDUH�RI�D�ZRUNHU
V�6RFLDO�6HFXULW\

EHQHILW�ZKLOH�WKH�ZRUNHU�LV�OLYLQJ�DQG�WKH�VXUYLYRU�EHQHILW�DIWHU�WKH�ZRUNHU�GLHV���,I�\RX�H[SHFW�WR�EH

HOLJLEOH�IRU�VSRXVH�DQG�VXUYLYRU�EHQHILWV�IURP�6RFLDO�6HFXULW\��ZH�ZDQW�\RX�WR�NQRZ�WKDW�\RX�GR�QRW

QHHG�WR�FRQVLGHU�WKH�*RYHUQPHQW�3HQVLRQ�2IIVHW�ZKHQ�PDNLQJ�\RXU�GHFLVLRQ���%HFDXVH�\RX�DUH

DXWRPDWLFDOO\�FRYHUHG�E\�6RFLDO�6HFXULW\��QHLWKHU�WKH�6RFLDO�6HFXULW\�VSRXVH�EHQHILW�QRU�WKH�VXUYLYRU

EHQHILW�ZLOO�EH�VXEMHFW�WR�WKH�*RYHUQPHQW�3HQVLRQ�2IIVHW�XQGHU�HLWKHU�&656�2IIVHW�RU�)(56

FRYHUDJH�

,I�\RX�KDYH�DOZD\V�KDG�6RFLDO�6HFXULW\�GHGXFWHG�IURP�\RXU�SD\�GXULQJ�\RXU�HPSOR\PHQW�ERWK�LQVLGH

DQG�RXWVLGH�RI�WKH�JRYHUQPHQW��\RXU�6RFLDO�6HFXULW\�EHQHILW�ZLOO�QRW�EH�VXEMHFW�WR�WKH�:LQGIDOO

(OLPLQDWLRQ�)RUPXOD���7KLV�LV�WUXH�XQGHU�ERWK�&656�2IIVHW�DQG�)(56�FRYHUDJH�

(IIHFW�RQ�<RXU�7KULIW�$FFRXQW

<RX�KDYH�EHHQ�FRQWULEXWLQJ���SHUFHQW�RI�\RXU�SD\�WR�\RXU�7KULIW�6DYLQJV�3ODQ�DFFRXQW�DQG�UHFHLYLQJ

WKH�$JHQF\�DXWRPDWLF����SHUFHQW��DQG�$JHQF\�PDWFKLQJ�FRQWULEXWLRQV���<RX�EHFDPH�HOLJLEOH�WR

SDUWLFLSDWH�LQ�WKH�763�RQ�>LQVHUW�GDWH@���+RZHYHU��DV�D�)(56�7UDQVIHU�HPSOR\HH��\RX�ZRXOG�KDYH

EHFRPH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKH�763�RQ�>LQVHUW�HIIHFWLYH�GDWH�RI�GHHPHG�)(56�HOHFWLRQ@��

&RQVHTXHQWO\��LI�\RX�HOHFW�WR�UHPDLQ�LQ�)(56��\RX�DUH�HQWLWOHG�WR�UHWURDFWLYH�$JHQF\�DXWRPDWLF

���SHUFHQW��FRQWULEXWLRQV�IRU�WKH�SHULRG�>LQVHUW�HIIHFWLYH�GDWH�RI�GHHPHG�)(56�HOHFWLRQ@�WR�>LQVHUW

GDWH�HPSOR\HH�EHFDPH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�WKH�763@���<RX�ZLOO�DOVR�KDYH�WKH�RSSRUWXQLW\�WR�PDNH

XS�HPSOR\HH�FRQWULEXWLRQV�PLVVHG�GXULQJ�WKLV�SHULRG���,I�\RX�PDNH�XS�HPSOR\HH�FRQWULEXWLRQV��\RX

ZLOO�UHFHLYH�DVVRFLDWHG�UHWURDFWLYH�$JHQF\�PDWFKLQJ�FRQWULEXWLRQV���,Q�DGGLWLRQ��\RX�DUH�HQWLWOHG�WR

ORVW�HDUQLQJV�RQ�WKH�UHWURDFWLYH�$JHQF\�FRQWULEXWLRQV�WKDW�DUH�PDGH�WR�\RXU�DFFRXQW���3OHDVH�FRQWDFW

BBBBBBB�IRU�DGGLWLRQDO�LQIRUPDWLRQ�DQG�DVVLVWDQFH�


